THB: Board Resolution 
On 16 Mar 2016, Thanh Hoa Beer Joint Stock Company announced the Board Resolution as follows:
Article 1: Approve the reports of Management Board, Board of Directors, Supervisory Board in 2015 of the Company 
1.1 Operation result 2015

- Total beer output: 64.12 million litters

- Total revenue from selling goods and services: 390.56 billion dongs

- Contributing to the State: 283.49 billion dongs

- Profit before tax: 19.449 billion dongs

- Average income: 6.0 million dongs/person/month

- Dividend: 10.0%

1.2 Operation plan 2016

- Total beer output: 61.40 million litters

- Total revenue from selling goods and services: 356.05 billion dongs

- Contributing to the State: 267.46 billion dongs

- Profit before tax: 13.82 billion dongs

- Average income: 6.1 million dongs/person/month

- Dividend: 08.0%

Voting rate: 100%

Article 2: Approve audited financial statement 2015

Voting rate: 100%

Article 3: Approve the plan for profit distribution and dividend payment 2015 as follows:

	I. Commercial company
	VND 12,358,803,787

	1. Total profit before tax 
	VND 9,592,513,162

	2. Distributed profit
	

	- Transferred to holding company
	VND 7,853,636,188

	- Appropriation for Investment Development Fund (5%)
	VND 479,625,658

	- Welfare Reward Fund (10%)
	VND 959,251,316

	- Bonus fund for Management Board 
	VND 300,000,000

	II. Holding company
	

	1. Total profit before tax 
	VND 14,944,000,109

	2. Profit after tax 
	VND 13,048,630,758

	3. Distributed profit 
	

	- Dividend 10.0%
	VND 11,424,570,000

	- Welfare Reward Fund (10.0%)
	VND 1,304,630,758

	- Bonus for Management Board 
	VND 300,000,000

	- Investment Development Fund (retained profit after distributing above funds)
	VND 19,430,000


Voting rate: 100%

Article 4: Approve the revision of financial statement 2014 based on the notice of State Audit Office of Vietnam

Supplemental tax, contribution to the State’s budget from special consumption tax: VND 9,142,386,424; decrease of VND 2,011,325,013 in Corporate income tax; offsetting above 2 types of tax, the Company has to supplement VND 7,131,061,411

Voting rate: 100%
Article 5: Approve the plan for profit distribution and dividend payment 2016 as follows:

	1. Total profit before tax based on business plan
	VND 13,823,348,938

	2. Corporate income tax (20%)
	VND 2,764,669,788

	3. Profit after tax 
	VND 11,058,679,150

	4. Expected profit distribution 
	

	- Dividend 8%
	VND 9,139,656,000

	- Welfare Reward Fund (10%)
	VND 1,105,867,900

	- Bonus for Management Board 
	VND 300,000,000

	- Investment Development Fund (remaining profit after distributing to above funds)


Voting rate: 100%

Article 6: Approve the report on remuneration payment 2015 for Board of Directors, Supervisory Board and remuneration plan 2016
+ Approve report on remuneration payment for members of Board of Directors, Supervisory Board 2015

+ Approve remuneration plan for members of Board of Directors, Supervisory Board as follows:

6.1 Board of Directors 

- Chair of Board of Directors: VND 8,000,000/ month

- Member of Board of Directors: VND 5,000,000/ month

- Secretary: VND 3,000,000/ month

6.2 Supervisory Board 

- Head of Supervisory Board: VND 4,000,000/ month

- Member of Supervisory Board: VND 3,000,000/ month

Remuneration is paid every month on monthly 15th – 20th 

Voting rate: 100%

Article 7: Approve the proposal of authorizing Board of Directors to choose an independent auditor to audit financial statement 2016

Voting rate: 100%

Article 8: Approve the dismissal of 02 members of Board of Directors of Thanh Hoa Beer Joint Stock Company 

1. Mr. Vu Xuan Dung – Chair of Board of Directors 

2. Mr. Le Van Hieu – Member of Board of Directors 

Voting rate: 100%

Article 9: Appoint additional 02 members of Board of Directors of Thanh Hoa Beer Joint Stock Company 

Total valid votes: 151, representing 8,751,250 shares, accounting for 99.9526% of voting shares

1. Mr. Ngo Que Lam – number of ayes: 55, representing 8,467,670 votes, accounting for 96.7137% of voting shares, was elected to Board of Directors 

2. Mr. Nguyen Kien Cuong – number of ayes: 151, representing 9,015,670 votes, accounting for 102.9727% of voting shares, was elected to Board of Directors 

Article 10: Enforcement

This resolution was approved by annual General Meeting of Shareholders 2016 of Thanh Hoa Beer Joint Stock Company. Board of Directors and Supervisory Board base on the resolution to perform.

This resolution takes effect as since annual General Meeting of Shareholders 2016 on 16 Mar 2016 approved.  

